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60TTON BEARS ARE
MORE AGGRESSIVE

Unsettled

q'np\n“ﬂ selling on

<tork Market and Easier
Spots.

7AV 0N FOREIGN ORDERS
TR of the cotton market yester
day ¢ o ax if the bear slement, which
has been | easing recently, hind decided
o miak determimed effort to foree
peuidution o zome of the long cotton
" n mought by so=called

a investors' The unsettled

wk markst, together with

wdvices frum Southern spot

put @ danper on bullish en-

i the aggressive ring h.-m-

mering toward the close brought about a |
get decline of 13 to 16 points for the day
geveral firms which were active in ade
galng (nvestment purchases upon the
peopening of the sexchange In November |
pave Laken o positive stand on the Lroad
side, basing the.r arguments on the likeli-
tood of heavy Southern selllng around |
current levels, the apathy in the textile
wade and the probabllity that there
would be only a limited reduction in
acrea s this event of a further advance.
As stated in this column recently there

are also misgivings in regard to the opera-
ton of ti , n. w colton law, particularly as
to section which puts a prohibitive tax
af $10 a '-.h- on all orders sent to Liver=
pool. It does not seem at all llkely that
the Liverpool Cotton Association will
adopt the Giovernment st wdards of classi-
Ilmuo notwithstanding that the new
Government types and those proposed by
the Intsrnational conference in June, two
years ago, show very little variance In |
the!r sandards,

The United States cotton futures act,
however, practically arrogates to fitself
the province of legislating for ths Eng-
Mah cotton trade In demanding that the
provisions of the Federal statute be ob-
served.  In spite of the alight difference
between the Government standards and
tLe international standards experienced
cotton men are strongly of the opinion
shat types which have been established
by the custom of the trade through decados
of avelutionury development should have
prefarence over those which have been
adopted as a result of inexpert govern-
mental regulation.

In soma respects the controversy might
eanlly prove disastrous to the South, as
thare will ba no outlet for sales to Liver-
pool in tima of panic. The big local
markat interests have never hesituted to
buy freely In the New York market to
check stumpedes simply because

sxchangs the next morning afforded themn

an outlet for the distribution of purche me-c'

which they might make
avert demoralization in
markete. Naturally section 11 of the new
eotton law cuts off this avenus of dis-
tribution.

Futures closed steady.

in an effort to|

they |
knew that the reopening of tha Liverpool |

the American |

THE GRAIN MARKETS.

Wheat Keeps om Golng Upg
Values at New HRecorvdas,

The buying fervor In wheat was (n-
tensified yesterday rather than dimin-
Lviad Ly the scoring of additional sen-
sational advances to the loftiest levein
in ymura Bpeculation accelerated tn=
upward tendency, but there were many
other contnbuting factors. Big people
in the trade who are supposedly well
inforuvd reiternted that unless the sit-
uation changed abruptly and permanently
much higher quotations are inevitable.

It iw significant at this stage that
thera s little or no manipulation in the
arket, and in many Instances the well
known «perators of the country are
merely interested  onlogkers, James
A. Patten, when pressed for a staie-
ment, asserted that the talk indulged
in connecttng hom with the advance In
whise was idley, and that he has not
made a grdn trmde of any kimd in the
| lnst  ten disyae. Mr. Patten points out
’lll.[ in this time wheat has pisen 10 centy
bushel, aid thera have been substane
tinl advances In corn and outs, suggest-

ling to bis mind a strong world's mar-
| ket and not the domination of any man
or s&t of mn Many other authorities

Iin touch wtih the detalled
jences exnreas wimilar views,
The Duteh Government was eredited
| with taking 200,000 bushels of wheat
| yesterday Exporters sold ibout as much

channels. Ordinarily BEuropean

market influ-

| in other
takings of 500,900 or 800,000 bushels of
Mw.u would nm he regarded as war-
| ranting a rapld enhancement of values,

| but at this stage with less than 50,000,000

bushela maximum to  spare, and five
months before new wheat hecomes avall-
able, such absorp lion Is serfous

Farmers agnin refused to
wheit Of course, many of
| have little or none
fmuch hanler to
fmnr--u, so that
\':m.nng with
np'..nll market

=ell much
the growers
to part with It I=
Iy h wheat than
the actual graln s ad-
griviter strides than the
which bears the brunt of
tha s=peculative purmchases, Were thers
| larger farm offeringe and bhetter accoms-
mudations for shipping, the buying for ex-
port would probaldy have exceelead the
'mt ale reported of latwe

Tha interior rncrlma mo far this week
amount to only 2,807,000 bBushels, against
2,210,000 a wwk mpo and 2,436,000 last
senson, Shipments are 600,000 bushels
over those of a yeur ago and actual ex-
ports 1,800,000 bushels greater for the

first three days of tha week. These
statlgtics helped to spread the bullish
sentiment,

Reliabla reports that Japan had a

deticiency of 20.000,080 bushels, most of
| which was to make up with the Argentina
| purchases, also had a stimulating effect
in vesterday's market A cable messaga
complaining of Insufficlent raina In Indin
was recelved and there was apprehension
of severely cold weather devaloping over
the American winter wheat belt How-
ever, virtually the entire West has a pro-
tecting enow blunkel

Corn—The dvances wera chiefly
sympathy with those scored In wheat,
For o time there was comtiderable irreg-
| ularity the speculative profit taking
and hedee =elling No meri sethack
took place, however. The country offer-
Ings actually diminished on tha hulge.
A hetter domestic cash demand was ob-
served in reflection of the very cold wea-
ther throuch the West,

Buying for exporters was less active,

in
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Open- High- Low.  Ulos- Prev. | but bulls are confident of a liberal agere-

ing.  est esl. ng. close gate business in the near future The

Mareh.... .sabtd :- :a :3‘:':: A commission house buving was not checked

l‘; :.r‘ -.g 890 ’.N"l.'."; 'HI’I'HJ‘-"'- by the statements to the &ffect that no

August ... ‘Hobld 804 804 SEesne 9130w 16 | extended unprotected short interest was

Nt aber 93 872 11 9.1:m9.13 A in the market. New high prices were reg-
he'vmt»r 831 956 0. LMNEIZ istered

Spot entton at New York was qull' Oats—Cireat sirepeth was agaln exhih-

ynchenged. Mlddling, 8.530. Southera| {ted. There wuas active speculat!ve and

spot markets were unchanged to 'se. | ecach house ahsorption. A rumor that

‘awer, with New Orleans §'sc., Galveston
% 5-18c., Savanmah 8¢, Houston 8'ec,
Augusta 8 J-18c. and Memphis Se.

The New Orleans market closed steady.

Pelcae wars -

Open- !llﬂl Low. (las. Prav

ing ot tng eloxe

Mareh . 1: \_'s A6 RO@s 1l s oeEs

May LR R 3 LA R Tws AR

July. . 87T N&T 856 Bidasis i 1
N=ober . L (R I RN -
December.... 200 207 500 50 gess

Tha Liverpool market opened nlmdy

There was a quict business in sput cotton,
with middling 2 points advance at 4.98d.

Canadlan interests wers huving heavily
for importation was current, although the
report that Canada was contemplating re-
moving !ts Imvort duty was denled. Fx-
| port =a! to Eurona were placed at 300..
n0D busheols Farm offsrings were
creased sllghtly at
years.
l'ru\'h'un.u —Omn

i
the highest prices in

the whole the

& was strong Indications wera for
Ithtor hog recelpte due to the quaran-
| tina at Chicago. The bir advances In tha

under-

‘g!':ﬂﬂ markets had =waterial effect,
Chics

E0 prices:

Sales, 0,000 bales; rveceipts, 9445 bales, | e . .
including 1,115 Amerlcan. Wheat : Qpei: Migh- Low Qo ey
Pricea at Liverpool closed quiet : May 1467, 14R7g  T4eing  148% £
= Open mn:- Low. Clos Ty J‘:!'m Llla 1% 1% 13%
ing et 1 lome o
May-Jure 4 oxle AN A% 4 oeg | May ML My Ry M, Ry
ly-Aug.... . n(‘ 450, iy A 4.5 { July sreennse Yy s, 1y L AL LILM
N -Nov.,......, L.O0 L0049 qsmy 4wy | “""‘- e s " ’
anFeb........ 5 L D0l Golly 4w ,J”‘ sameces, SN SR B 11
Eleven A. M. blds to Liverpool were: /¥ coerere = WN Wy e N W
March, 8.49; May, 8.77; July, 8.97; Octo- | January..... 109 105 1830 1847 1Wm
her, 5,18, December, 2.31. The marker |2} 1897 o188 1006 1887
hare is dus to open to-day 3 to 4 points | e 1082 0.5 1098 18.57
declina. | May 1w 1112 3T 1166 1082
Iacolipts and stocks wers: I Rihe
Last January awm 9w s 10 " v
yous May [ By 4 WL 18T 18097
71,384 New York prices were:
3 Open: High: Leaw-. Clos
4 :: “"hun f-.; ot aut ‘H.!
May. ... Ay
1,058 July 140%y
{:':'-' anlldated Exn tmnln prices were :
‘ y ¥ | T AR R 1 157 614 Wil 1087
__‘l'n!aﬂor etocks and receipts weie: I.lulr % ey 141 143 \
Re- Last a8t oo .
oelple.  yuld |
Hossten....... Sopss  yete. 4| MONEY AND EXCHANGE.
Memphis.. ..., 1641 4,539 - .
Augusts....... 110 R X 38| The New York Federal Reserve Bank
% Leuis...... 04080 W05 BT rytes were 413 per cent. for short and
*Inelading  lintars |5 per cent. for lomg bills,
Estimated port Last T.ast Open market discounts, prima accep-
receipts w% week year | tances, maturing up to ninety days, 3% O
Galveston. 18500 to 0000 18T T5AS g Lol eny
Yew Orlaans... 10,90 te 11.500 12,23 uqtn | 3 ) =
Exports westerday, 26,609 bales. Total | “:'_"""I"‘:'lr;‘ ';d w"_:' r”w.::‘ mr:!:r:::llv :,'m'_
thus far this season, 3,506,573 bales, ¥ sy M e e s Al
aguinst €754, 880 hales last year. |sixty to ninety day billsa and for four
gl to «ix months best names; 4% G5 per
m icenr for othefrs
COT!’ONSEED 0 Time money was very dull at low
| auotations Rates wers Z21,@1 Ter
Thae tona was stron anr! some new high cent. for sixty and ninety days and for
g L4 3
levels were made. Crude oll was over | four months; 2, Q3% per cent. for
e o gullon, according (o active iuter- jonemer maturities

*sts.  Refiners wera on both sides of the|

market, but offerings wers well taken.

The upturn in lard induced

considerabla |

Call money on the floor of the Btock
Exchange yesterday ruled at 2

2 per cent.:
high, 2 per cent.; low, 17 per cent

short covering. Closing values were about, Domestio exchange on New York: 8t
b points under the high of the session, Louls, Ge premium: San Francisco, G0e
Bales were heavy at 40,000 barreis. premium ; Minnenpolls, 40c, premium;
re. Close, w"hl-'um 6. premium ; Cincinnati, 10c.

ot I-a as |premium: Montreal, $3.70 premium.
March | Call money in Londen was 1 per cent.:
Ma .11 |short bhills, 1% per cent.; thres months

dul T3 pille, 18, per cent
Starling exchangs advanced M™nal
STANDARD OII- QUOTATIONS- aquotntions wera: Demand, 485 3.16;
cables, 4 85 9-10

Fallawing are the quotations for the Standard | Bar sflver in Leondon, d;: in New

Ol etooks

ank. 8% c

Yesterdav “Tues iay New York Mearing FHouss statement:
: : P.”. 11 Ask “"“ \'I"'- | Mxchanges, $2789255125; balancen, $14..
Atiantio Ret Co.. 8106 4 431 481.652; Sub-Treasury dehit halance,
Rorme.Sery mserCo 100 0 e $255,4684
Buckeye Pipe Lina Hus s | ** I
Chesebrough Mg . 1M no | Sty
ey matyd Co. . 100 10 | TAdve Stock Market,
Continental Ol Co 100 ie r | WEDNESDAY, January 27
rr!h‘eolPlp'Llne M) il Reacalptsa of hasves wore 1,471 head, In
& . ) 8 cluding 24l cars for the murket: making
,‘n_v:b'- .:nd PL. 'lf‘} ‘wl th pr-vhul arrivals 35 cars on sale, Biesrs
ireka Pipe Line . 1 | opened slow, but ssllers held fArm on in
Galena Signal OU. . 100 i ftarmatian of the quarantine of Chlcagn and
Galena Signal pf.. 110 s Pitishurg, with no live stock te ha shipped
10inots Plpe Line. . 100 133 out from those yvards, and pricea ware ad-
Tedy sy © 07 vanced hers 104015 bu'ls and thin cows
Ldlana Pipe Line. ! wers generally rated sieady; medium 1a
Natlonal Translt .. 2§ AT | cholce fat cowa closed flrm to 101!
New Yorg Trassit., 100 2 higher The yvards weare c'sared [ Ul
Nortgern P1pa L.. 100 i to good steera snld nt §6 5041 §3.00_ ;
Oblo 011 L‘on 5 143 he,; oxen At $4 857 75: bulls ut A7 87: 2
i . i ’ extra hulln at $7 L0 A%: cows at $3.504
Pleras O] now..... 25 15y $ 4 ecars of exire rime Ohlo rows at
Prairte Oll & Gas. . 100 48 Dressed heelf was n.».ndu at last guo-
Prairie iy . im0 143 tations
Sotar “I_“p:' 0 .'_"'" u.r.-;pu of ealves were 1,219 head, Inelud
iy S R . <4 o ing 9%5 for the market Temand was ac
- ithern Plpe L... I o EE tive and prices firm to 25¢. higher: the pans
South Pean ON .., 10N 284 203 were clearsd Cammon ta chalea vealn snld
outhwest Penn.,,. 100 10 125 Jat $ 190 | culls at 3760 91.00
P ‘ 4 - harr . | $i; vear!ir at
ﬁxd Ol of Cal... ;:n dus 300 | Ow ALy e firm st 1114 6
d Oil of Ind,,. 190 47 162 18c. for country dressed veals; l4tg@19%e
Stand Ol of Kan ., 100 3.0 k UTY for cily dresses
#aad Oll of Ky.,.. 0 T TS 260 Receipta of sheep and lamba were 85219
Aand 04 of Neb..., 100 425 41 head, inelu il .n!ﬂ 3 ndr? for thI- u.!-r
. g - Ket Slisen ware rm ambs LR T
‘L‘“’ Oll et N Y., 100 IP" 200 yigher, with na strietly prime or chalca sald
. and lnl_ol Ohnle A “n mon to prima -hlnp i 1]
Swan & Filnech Co., 10 180 170 per 100 1 i n-nhn u' §0.15; year
Unlon Tank Line,. 100 4 M Ings wt Diresa mutton st r:fl; at 8§ @
Vecuum Ol Co..,. 100 1 111 grasasd L L hog
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Wasningron Oll.... 10 B 9 | TN stegdy at 88 @87.50 per cureuss
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ing shares suffered a moderata setback
principal
in Granby and 1% In Calumet and Ari-
Butte and Superior,
und Copper Range were off 1.
Fruit closed 1% lower and United Shoe’

losses being 1%

North Butte
United

lost & half point. The summary:
Open:- High. Low. Clos
Sales 1 est et ing
T Ahmeek ......coon 0Ly I8
2141 Alaska ... e 2
5 Allovez . b ) e
1247 Ammigamated 8%
12% Amerioan Zine. g
6% Arizona Com........ Wy
100 Butte & Bal .. 2 2116
% Hutle & Superior .

by
B i

0 Utah Apex. .. ...
0 TMah Cons... .....
44 Utah tu:wr..
8 WInONB ..ccocnniainee
&1 Wolverine
RAIL RDAD‘

40 Atchison . o WA WA, N kg
* Roston Elevited 191 1% i 1%
41 Boston Elevated I ) "My M
124 Boston & Maine By fly
n Boston & Prov Ish gy Mg Iy
SChgo Jt & 8 Y pl.in L 164 4
11 Cone & Mont class 4 % a iy ™
= Fitchburg nf i fis La) i
11 Maine Ceniral . . - L) i
5 Mass Elactric pf.... 44 4 " o
BLNYNHa&H .. . 4 K3y A%
# Union Pacific 1m 11 120 120
f Vermont & Mass nm‘ mu 10y 19y
€ West End St Ry ” 72 7
13 West End St Ry pf. Yy ""f L Y

MISCELLANEOCS
8 Am Agr Chem L e o

2 - b L
s 1S 118 LNy
RSN, BB\ OV Db !
m » .
8 iy 48 4
1045 lodh, 102 |
e 6% €% &%
Lt T B
oy W, By
L] .«
ning sl MW
My NNy Ny WYy,
My My Ky K
1001 100t 1001, 1004,
% \ Ny W, W
MARKET.

closing Boston

Bid Anked
&
10 1] |
1% :
1 14
15 -
” 5
L 1
] My L
- 0
sosssminan 1 14
18 b
i n
L) "
- 1
1818 1618,
- L ] 1%
1% 3
L 1
ool ]
15 17
[ £1] L]
- 14 17
Ny 2
Ty 1y
vesnest B0 62
., b by
- s 15
W L]
4 1
1‘=-ll 11116
11616 2
e m

rs will

ny
kiyn

k Island,

& per
dua April,

208

cent
I

ahares Manhattan
127%.

10 shares Unfon Pactfic Raflroad
Gnra Mantle Maohine
20 shares Lawyers Title Tnrurance
Rapid Transit
gold notes, due 1018, S8,
Arkansas and

Company
nmn; age gold bonds,

h

the
Ftonk

tha New York market. THond murket
quiet. The summary :
Open: Migh- Law. Clos
Sales est  esl  Ing
10 Chgo Rys, series % ity 1T Z'N
1 Com Edison ...,.. TRy 190 136y
17 Diamond Match 80l MLy N
10 Mont-Ward pf 1M1 1Y g
78 Natlona! Carben ., 1™ 138 120y
246 Peonles Gas 1!' M8y 1Ay
% Quaker Oste . 109t 1034y 1l
R Sears Roshuck . 199 1My 1%
17 Swift £Co...... . 109 1081, 10R
W S Steel at (1] a
4 Union Carbida 167 166N 108N
4 Western SMone g LIPI
BONDS
§2000 Chgo City “i Ga .. 995 MMy MG Ny
30 Chgo Ry 6s B....... T n T kL
1500 Chgo Ry p m 4 Loy BRy 8 ("™
oin Com BEdison Ss 10y 1M 1017 1017
) Ogden Gias s 7} " "
00 Swift & Co " N% MY MYy

SECURITIES SOLD AT AUCTION.

Rallway Cempany,
preferred,
Cempany,
and Trust
Campany 0
lLoeulsfana

45 per ecant, frst
dus March, 1834,

5. lun United Statea Bteel Carporatien Afty
cent

sinking fund geld
01y,

1841,

§ ﬂurn Hanover Fire Insurancs Cempany,
14

$13.00 ‘Detrett, Toledo and Ironten Rallread
Company adjustmant mer ge ferty
yeur b per cent. gold bondes, March,
1004, 24%

58 ahares Texas and Pacifio Rallway Com-
pany common, 118%
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2h shares Amearican Linssed Company pre-

nur-'l;:flem Dalsy Gold Min-

lut,
I Driffeld, ‘MQM'
S, 1ME in-
I'r'.\ﬂ 1 and Mieca

Trustes

York.
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Make the Rooms Breathe by the

VAN ZILE
AIR DEFLECTORS |

Van Zile Method of Ventilation,
Simple and inexpensive; the air of a
room can be made to act exactly as
the air breathed and exhaled by the
human lungs.

The only perfect system o ventilation. !
VANZILEVENTILATING CORP.

a9 Cortlandt St. New York, !

Phone 6387 Cortlandt |

mmm.mn‘.'r i

The Republic Iron l.ml Steel Company
has advanced {ts quotation on plates,
shapea and bars to $1.15 for March ship-
ments and §1 a ton higher on second
quarter business, No great significance
la attached to this advance, however, as
recent bookings which the company has
recelved have placed It In a rather Inde-
pendent position, and other companies
have not as yst followed this step. Incoming
orders have shown no materlal change
and the rate of production Is about the
same, Steel makers, however, continue
hopeful of an Increass in business In the
future.

The Iron dge says: “The Rteel Cor-
poration's report of $10,000,000 earnings
in the last quarter of 1914, or 300,000
less than the previous low record, in 1004,
shows that the last two months of the
year were worse than was generally
known at twe time. The figures should
serve to check the tendency (n some
quarters to take too favorable a view of
January conditions, for it has been &
creeping Improvement and nuthing maore,

“Some further rull orders have been
given out—<closs to 75,000 tons in the
West, of which 40,000 tons went to Lhe
Colorado mill, made up of 20,000 tons for
the Missouri Pacific and 10,000 tona each
for tha Burlingtun and the Rlo Grande
Tha Chicago and Eastern Illinois bought
15,000 tons and the Unlon Pacific 10,000
tons. The Burlington has placed another
supplemental order of [,000 tons at
Chiago. The St Paul and the Rock
I=land are Inquiring for about 25,000 tons,
Kastern mills have taken 15,000 tgns for
the Hoston and Miaine, the Interborough
s asking for 0,000 tons and the New
York, Ontarto and Western for 3,000 tons

In the export trade the ehief item ls
the booking of 10,000 tons of ralls for the
Chilean State  Hailways. France has
bought 10000 tons In England and CGer-
many has an order fromm Sweden for
15,000 tons In spite of high freights
some business In seml-finished steel for
England has been taken here, Including

!-,

| 9,000 tons of billets, wnicn dhe Tennesses

Company will mil. In wire and shrapnel
bars the export demand seems to have
subsided. The French reconstruction of
bridges, Investigation by American struc-
tural mills shows, will largely awalt tha
T-‘nnllng of the war. Steel for emaller re-
| palrs has been placed In England. i
| Recent rall orders will give the Gary
| mill work for ¢wo months, and In view of
its starting up on February 8§ one of tha
Idls blast furnaces there has been blown
in. The Bleel Corporation Is also to blow
in this week a furnace al Lorain, Ohlo,
and two in the Pltisburg district. Aotive
ngot eapacity of the corporation s now
to L0 per cent.

Gialvanized sheets
vanced $8 ton, or to 2.90c. for No. 28,
.dun to the sharp risa In speller, and
| sellers of sheets are nons too ready to
quota this figure |
The Iron Trades Review says: “High
ocean freights are interfering serlvusly
with the business of not only the United
' Stales but Great Britain and other na-
| tions. l
I “On account of the diMculties connected
with the Importing of ora from Spain and
the Mediterranean, due to the high charges
made by vessels, prices of steel making
|irons In England have rapidly advanced |
and Inqulries for about 30,000 tons havy|
been received from England Italy and/
Jupan also have sent inquiries for Amer-

close
have already ad-

|

lcan plg fron. It Is doubtful, however,|
!whether much business can bhs done .nl
lexporting plg l!ron at present ocean

freights, |

‘“The pig iron market m this country !s |
| qulet, but In soma centres consumption s
Increasing. Tn finlshed malterials prices |
|are being fairly well maintained, but de- |
imand Improves slowly.”

The Daily Iron Trade says: "“An ad-
|vance of §1 a ton Ils asked by one lurge
| Independent  steel concern for plates,

|shapess and bara for March delivery and
$2 a ton advance for second quirter
| High ocean frelght rutes are curtalling

Cmicano, Jan, 37.—Sears-Roebuck made  American finished steel 'lt‘or‘lﬂ - i
a further galn on the reports that
soon recelve a
Trading elsewhere was rather|
with prires showing an easler |
tone, dua to the depressed condltlons in |

| THE BAI.TIMORE MARKET.

BALTIMORE, Jan, 27.—Consolldated |
Power waa 1'% lower, whila Consolldation |

| Coal wam strong Truding was very
lught_ The BUMMAryY :
Open: High- Lew. Clos |
Sales ing est. eat ing
4 Bank of Commerce 1 EX) a8 n
| 7 Con Coal h fok: BN |
17" Con Power 106G L

Y Fidellly & “ﬂl\odll
W Marine Bank
111 Northern Central
§Un Hys & Elec
BON

)
|
|
: #1000 Chi City Ry Ba...... ™
\

1) Chi Rys 1st fa
12000 Caly Balt ds, '0L1..
100 Con Coal refl §s.
0 Con Gas 44y 5
1o Elkharn l'uo! N,
1000 M F R & L rel 448 92
1 30m 5S¢ P City Cable bs.100%
1000 U'n Rys & E 1st 4s. 539
&0 I'n Ryn & E fd
100 I'n Rys & I\‘. Mu
1008 Wash Ball & I '
|
Campany wnd Term Btock. Amt. Payable,
IMnols  Lentral Ran. !
read, seml-annual — V% Mar, 1|
Pannsylvania Rallroad, J,
quarterly — W% Feb. 27|
Canadian f‘on\!r‘ll'rs., 1
lad.,, nuarterly.. —— oo Feb, 10
J. 8. White “"IPII"I- l
ment (‘orpuul!qn |
Gquarterly pfd 1%* Mar 1/
Ampare \dlnlnl. qnu
terly —— 1%  Feb, 10
Unton American ﬂlll‘.
quarterly pfd  1%4 Feb, 15
Union American (‘ln.r.
quarlellv 1% Fab, ”'i
Queen Insura
America, »el 159 ——
J. 4 White En |
Corporation, quarterly pfd 18% Mar, 1|
Green Hav and Weatern |
R Aded 6% Feb, &
Green l.v and Western
Rallroad . W ded \' Tab. 1§
Inland Stesl, u.rlar'lr —_— L Mar., 1
International Harvestar
af New Jeraey, quar-
ROPVY  yeiaeiisies pfad 1% % Mar,
m--rn\:lonul Harvestar
rnrpoullnn. Quar M4 1%% M
tely pie . ar. 1
Norfelk nal 'o-lu-n
P L T cem 1'% % Mur. 1»

ATLANTIC MUTUAL INSURANCE COMPANY
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8 t Eq‘.u F1. BLOAN
LEYELAND .. uo‘nla:. AM HLOANE,
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AP A B FHANKLIN, GFE E Ti RNURE
ERLERT L. GRIGUS, A '.:':u wWillianie
RV, Vice-Preaidemt
m RAONE, 24 1 (o Prostdent.
3d Vice-FPresidend
L thH JTIES
U‘lud Atates and Btate of New York Estimatad Towes, an) Losses 'neet-
A70.000 060 Und In proosss of Adj uunam 2.182.711
New York Ciy, Nu York Trust miume on L nlerminstsd 1¢iske w.mun
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L ompanies 800,000 00 lo-l--m t‘m 200,323 50
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reeta and Exchangs . SOB- | __penaation ,eto . 123813 07
t offices. . i & 290 428 04 (‘-:mul.- of Profits Ordered Ro-
teal (e emed, Withheid for I npsid Fre-
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Thus leaving & balanes of cessssssresanistes
Tatareut ah the 3 st da dbu-rr 1914, amo b i s
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imaranc ‘ﬁlf ted. In couipanies bu York, nmimhr
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ﬁ-_--“ valuations the balanee would Be. . o oo llll tl«l 1
—— i —

——
—_

M. RUMELY COMPANY

Two-Year Six Per Cent. Convertible Gold Notes

Issued under Trust Agrecment to Bankers Trust Company, Trustee,
dated February 21, 1913, and

Six Per Cent. Commission Notes

dated March 12, 1914,

In view of the appointment of a Receiver for the M. Rumely Company
on January 19, 1915, and at the request of holders of large amounts of
the above described Notes, the undersigned have consented to act as &
Commirtee for the protection ol the interests of the holders of the Two-
Year Six Per Cent. Gold Notes of the M. Rumely Company and the Six
Per Cent. Commission Notes issued in connection therewith.

The Committee proposes immediately to take up the consideration
of the whole situation with r-rnculur reference to the features introduced
by the Receivership, to be followed by an announcement of the Commit-
tee’s conclusions at the earliest possible date. Steps will be taken both
to restore the original maturity date (March 1, 1915) to such of the Notes
the holders of which joined in the three-year extension and to make fall
due on the same date the Commission Notes.

For the present the Committee defers making a request for the de-
posit of notes.

Issued under Extension Agreement,

SJOAN W, PLATTEN, Chalrman,

LEWIS L.CLARKY,

V. N1 CLOSE,

ALLEN CURTIN,

ANDREW J. MILLER.

A. H. S POsT,

FREDERICK W, SCOTT,

HOWARD €. SMTITH,
Committee

WHITE. & CASE, Counse,
CHAUNCEY H. MURPHEY, Secirts
Mo AL Cadar Givmet Neow Vork Clty

The Chicago, Rock Island & Paciflc R’way Co.

PROXIES FOR ANNUAL MEETING

At the request of the owners of a substantial amount of the swnck, the undersigaed have
onnsented to act as & Proay Committee for stocikholderas at 'he adjourned annual meeting ap-
pointad to be held on MARCH I8TH, I913, and any adjournmert thereof, and also at the
regular annual meeting tobe held on QCTORER 14TH, 19158, and at any ad journment thereof,

Proxy forms and coples of the Committee's clrcular to stockholders ean be ohtained on
application to the Secretary of the Commitiae,

New York, January 28th, 1015
UDWARD W, SHELDON
WILLIAM WOODWARD,

CHARLES G, DAWES,
. HORACE HAKRDING,
Proay Committee

HAROLD CLATN,
Secretary of the Commitice
28 Broad Street, New York

THE COFFEE MARKET.

The coffes futures market closed dull but
| steady with prices 1 to 4 points higher
The market ruled narrow throughout the
day with prices practiaully unchanged, bul
toward the late afternoon a little demand

THE PHILADELPHIA MARKET.

PIILADELPHIA, Jan. 27.—Cambria Steel
weakened to 42 to-day, a loss of 1% from
yesterday's final sala, Declines averaging |
Iy were rather general elsewhers In Lhe

wers ahove a working basis I'rices
| the local spot market were irregular
cheaper gradea of Rios were firm owing
to & Ecarclty o1 stocks and 78 were ad-
| vanced to 8. Santos 48 wers quoted 10

in

@8 Cambria Steel serip 971
100 Chinn

10 Cheaaneakes & Uhlo
10 Cons Trac N J

&8 Elec Stor Bal -
10 lmrrhornu.h Met

o
1

Chicago, Burlington &t]_iT_m
Railroad Company

Denver Extension Four Per Cent. Bands
Due February 1, 1022

NOTICE 18 HEREBY
pursuance of the Trust Agreement dated De-
cember 1, 1891, by and between the Chicags,
Burllngton & Qu! Raiiroad Company and
Thae New England Trust Company, the fol
lowing Denver Extension Vour Per Cent,
Bonds due Fehrunry 1, 1922, of said Rallroad
Company. {vsued under sald tru agresment,
have been drawn for puyment, viz ©

One hundred and thirty -nine (139) bonds for
£1,000 such, numbers

GIVEN THAT is

21 1395 3484 2% B144 w000 sT0B
84 1508 2404 4400 BIRE 6118 eMT
122 1511 24990 4454 0414 s130 7122
148 1565 2885 4461 5430 s128 T4
289 1409 2624 4508 5442 sIpe TIPT
452 147a 4768 BdB4 s3B2 TI)
68 1736 4780 6470 €480 7372
718 1337 4787 L4600 eA1L Ta22
766 1865 4812 AR GBI 7425
65 1095 4803 LT4E sbe0 T4R9
pLe 2074 4520 LT46 ERET T40
1619 2124 4914 BT4T s§T1 7822
1047 4931 5774 6672
1277 4950 GOSN 4BTH
1200 4974 BIRZ CLAb
1208 L0863 00 446
1362 L140 LBR4 sg0T
1387 240y
And thirty-four (31) honds for §100 esch,

numbers

073 0322 0510 0682 0423 01190 #1473 01779

0138 0241 04 08854 0932 01207 01677 01804

0237 0412 0605 0B10 0934 OD13L3 O16ED OIN:T

0244 0420 0812 0508 01076 DLES3 01716 O1A3T

0284 0404

The bonds bearing the above numbers will
be purchased at par by the payment of the

principal sum thereof, on pressntation sod
dellvery of the same to the undersigned
trustee, at J1s ofMlce, 1 Devonshire Btrect

on the first day of February, 1015, from
which date interest on sald bonds will cease
In conformity with the termas of tho trust
agreement,

The New England Trust Company
TRUSTEE.
By JAMES . HOOPER, President.
Boston, Muss., January 81, 1915,

DULUTH, MISSABE & NOITHIIN
AILWAY COMPAN
First (‘omlldqtr‘ \lurlgnn ‘Bonds,

nusry Ist, 1868,

NOTIC l: 18 HERP‘I!‘!’ GIVEN that the
One hundred and seventy-three (173) of the
First Consolldated llon-n% Bonds of the
Duluth Missube & Northern Rallway Company
wers this day drawn for reaempidon lu a
cordance wilh the requirements of Articie

Five of the Trust Morigage, numbered us
follows
i ol 2670 300z 23is
b3 2671 g00s 33,
s 27104 2007 2,40
12 ? $713  ae11  3due
12 i7 =7LiT  R018 2330
12 1 2734 3051 3319
13 2 2740 ao7e 3341
13 2 2748 3082 3353
13 ¥ 2753 3088 2357
1% 2 2754 ¥106 3380
13 b 2776 3107 3aa!
12 ] 2788 3129 3398
13 1 2789 312 38R
13 4 dRi4 3123 3390
14 L] 2819 3131 B4l
it a 2834 3151 3430
14 L] 2894 3152 e
| 18 i3 2914 18T 344
14 ] 2028 3172 3408
L% L] 2031 2178 345D
118 b} 2624 J180  MJune
16 1 2043 3192 M
15 ‘ 2958 3205 3493
1520 ; 2063 3233
1624 1931 =887 L0 3340

L
erest

Al future 'nt
deslgnated cearcr February 1st,
cordance with the terms of the morigage

the honds s
1915, In ac

of any of

In accordance with the foregoing sald
merntlonad hands will be pald st this office on
or after the ist day of February, 1515,
a! r centum and Interest (say $1.0500

CEN"I‘RA! TRUST COMPANTY
OF NEW TYORK. Trurtes
yE F HYDE Vice-President
New Yori January 15. 1915,

$300 REWARD

$25.000 Austrian Treasury notes, Series
B 7234, 7235, 7240, 7241 7242, at $5.000
each, due January 1, 1915, lost.

Finder deliver to ALBERT FRANK &
COMPANY, 26 Beaver Street, New
York, who will pay reward in
cash and ask no questions.

SINKING "I ND NOTICE
hDMOl. AND WESTERN - I‘l)( .\ﬂﬂm.\.‘
NT 4 PER CENT. BONDs
T‘-rmvr- of the above bonds
vited for sale, and dolivery, as of February
Gth, 1915, to the extont of §234.537 19, the
amount in the Moriguge Sinking Fund
Sealed  tanders should be adiressed to
GIRARD TRUST COMPANY, Trustee Poca-
hontaa Coal Lands Purchese Monsy First
Mortgage, Phlladel |'|,[1|1. Fa., and wiil ba re-
celved untll 12 M, Felirnary 3rd, 1015,
Tha right to njmt any or all tenders un-
satiafactory Lo the Trustee is reserved.
GIRARD TRUST COMPANY, Tirustee,
GEORGE H STUART 3id

—— —e e o

ELECTIONS AND MEETINGS.

MUBILE & OHIUO HAILKOAD CoO.

he Annual Mectings of ths reglster
holders of the Gencral Mortgage Bonds o
the Moblle and Ohlo Rallrosd Company. pur-
suant to the Geunersl Mortguge of May 1b.

|r¢\ ‘ncl'ohy in

Treasurer

| 1828, and of the holders of Lthe Preferved In

come and Binking Fund Debentures of sald
Company, pursuunt to the Deed of Trust of
Muy 1, 1873, wiil be held at the office of the
any, No. 30 Church Street. In the Citr

Yark, on v\o-mnrt.v February 3§,
12 o clovk noon and I o'vieck P M.

| fﬂ#" ctively
k

| marks:, The summary: | developed which served to stiffen prices
Open- High Low- Clos. | 4 trifle.  Speculative Interest was aguin
Salaa. \ng el oat ing.  negligible with traders muintaining their |
6% Amal Copper P | | ' W% 8% | waiting attitude. ‘The cost and (reight

W Am Gas of N J 1mngy 1Wis 180 | markets remained firm, but there wus it

ul BNgwin Soeq pl...18 % 15 Ue business moving ut Brazil, as prices

The |

f

|
|
!
|

|

100 Ins Co of N A, cenis
% Keystonas Trl atock i Brazilian murkets were featurelesa, Rio .
20 Keye'one Tel ctfy... 13% 78 and Bantos 4s belng unchanged &t
10 Kur{-:;:no‘h_'l l‘-f_l " " | 43425 and 48700 respectively Rio and
:;, ,'l:::,: h:; :I?; "4 = | Santoa recelpts totalled 65,000 hags, £uo
88 Lehigh Valley .. .. 68 o Faulo had 42,000 and Jundimny 37,000
1e L V Transit of..... & .1‘ The rate of Rio exchange on London was
100 Missouri Paciile 12 184, higher at 13 424 Prices were
0 Northern Central. . W% N 1
68 Perna R R.... .. Lty 63 <wm Clos Prev
r y ent ing closs
1 Penna Salt........... ™ L o L
260 Phila Electrie. . iy L ke LS. .
i eras wr .83 %
8 Phla Co 1 L i) | 2 L .
S RRY ."1:: ot f #ﬂg 0% 1 ": s ¢3¢
410 Phila Rap ctfe.. % W : - .
10 Pressed Steel Car.. 14 32l X4 4 6 8 3N
48 Reading .. My T4 BN T lf: Iﬁ' 734 1 » H 2 H i‘.
7% Tonopsh W'ltnnm 4518 Oivlﬂ ‘LHlSlh : ot 1'%
462 Tonopah Mining ... .71L16 7% Ty | Sepiember. 7.4 7.0 T
0 United Gas Imp. ..., &2 (7] ny A % | et ober . P61 1
15 0§ Steel.. srss BB 4 b (1] November. ... 3 73 T &
100 11 8§ Stpel pf 108 1@ 198 18 | Dacember.. $'i -+ 5
11 Union p'mtmlh 4 £ 3 ﬂig‘* 38
& Umied Cos of mli a;my 2 23y
70 Warwick [ & 8. ... L PUBLIC UTILI'ITES
16 York Iiys pf.. ®a w4 0 m.i .
I\ONDS. Gross earnings of the Columbus Raliwa
P, 1
$1000 A G & 8 ba '"‘“. © ‘i © m | ;;\::; J;l" |‘!i.'l:‘gn:m:rur:mnnrb“l::rmlal:‘r v'oiro
000 B 8 1t ext be 1076100 Lo vt "ﬂf 10 Net earnings were $1. 408,479, and
1000 Cons Trac N J be.. 1018 101% 1oy lut\. L et aftar Ir r” ol R A i),
1000 City 48 13 ecoup... 10AG & 1.]’.1.‘ rlu n harges was 8,78
W) City 48 1547 coup, .. 100k 1% from which v I $44% 185 In dividend:
. 3 ‘e . an the praferr: v and rommon stocka. At 1he
}::l“'f::.:l“,"‘_:,‘a: ::“ q:l: (»: unnuﬂ mesting retiring oMoera and dire
1m0 L V Coal ba coup... 10485 Jodny | LOFH were raslected and stepy were taken for
00 [, V gen cona s, W% #ite | the complete amnlgamation of the street
0 ";hll.'l Eleo 48 T w 80 |r.|Hh:n‘ and elootrie light and power utlll
200 Phila Elee gold hs, 107% 10y | tles of the clty under the company
000 Penina cons 48 18, 084 Ningy ——
1000 !I; w : B :" "‘. l:l: I:II: The Bucyrus Light and Power Company
1000 Span-Am lron . { hue been authorized by the Ohla  Fubl)
-— Utilttles Cammilsslon 10 lssue $58. 000 of lis
5 per vent honds, the procesds to he used
DAII-T IINA-NCHLL CALENDAB. on addivions and betterments to the com
. pan®'s property In BRucyrus Tha company
= plans to purchase a new steaia plant Lo re
EX DIVIDEND. place the gasolens engin® now In use The
t‘amrgny and Term Btook. Amt | new plant will have mode generntors and
Central Raliroad of New Jersey, will cost §41,004 The remulnuing $17,00¢
= qll’ll“‘l'ﬂ\ RYAEPT ot — 1% will bs used for general Improvement work
Nectrie  Ssourities orwm on, sl sl
| fd 1% %
x:‘u'rl.';(; Switchboard and’ Hun- . L The Georgla Rallway and Power Compan
ply, quartarly srrrsanenan — e reports for December gross earnings nf $45K
lef'k- Const, |1unr"r‘ ........ com 1% 791, an Increase or $40.771, or 11.73 per cent
Pacific Coast, quarterly........ 1pfd 1W% r December, 1913 Nelearnings amounted |
Pacific Coust, quarterly........ 2 pfd 17 to !"H.I..liu !u nclnlt of §48 ; or ;c"lq per
<Al cant or the twelve months snded Decem
DIVIDENDS PAYABLE. ber 31, 1814, gr eurnings aggregated §s
Hallinger Gold Mines, monthly, =—— 49 241,183, an v oof $806, 191,
Charles Warner, quarterly LApfd 1% " per cent., w net parnings of $3.0
Charles Warner, quarterly,. Ipfd 1% % l.::_‘ 773 more than far the preceding rear.

.

e Vaoting Meg!ster of the satd General
Mortgage Honds und the Tranefer Books )»®
the sald Debantures will close at 3 o'cleck
P M on Wednesday, January 27, 1515, and
reopen at i0 o'ciock A. M. on Thursday, Feb
ruary 1%, 1510

A W MACKINTOSH. Secretary.
w York, January 11 1%ia

DIVIDENDS AND INTEREST,

THE BALTIMORE
com

OFFICE OF THE SECRETARY
Baitimore, MJd.. Janusry 14, 1918
The Howrd of Directors this day declared
froin the net lnrmns- of the Company for
the alx months ended Decembar 31, 1914, &
dividend of Two (1) Per Cant. on the Pree
ferred Stock of the t‘mnfunr payable March
1, 1515, to tha stockholders of record at the
cinsa of business on February 1, 1916
The Board «lso declured from tha surplum
sarnings of the Compuny & dividend of twe
and ones-ha!f (2% *) Per Cent on the Com-
mon Stock of Lthe Company yable Murch
1. 1914, to the stockhulders of record at the
close of business on February 1. 915
The transfer books will not close
C W WOOLFORD, Hascretary.

& OHIO RAILROAD
PANY

Green Bay 8 Western Hallrosd

The Huard of Directurs hus fixed and de-
wlared Five Por Cent to bs the amount
piuvulbile on Cluas “A" Debsntures, & divi-
dend of Plva Per Cent on the Capital Steck
and Thres quartera of Ona Per Cent. on
Class "B’ Debantures out of Lha net earn
Iings for the reur 1514, pava
Wall Strest, New York, on and after Feb-
ruary 8, 1915, the dividend on the .l.ﬁl‘# Le
Ls pavabie to steckholders of record Peb-
ruary &, 1915, and suld amounts payuble an
the Debeantures to bs pald upon pressnta-
tlon of the Debenturs nolation thereon
of such payment Incer tak ewnarship
certificities will be required In respsct ef
the Debsntures
CHARLEY \V COX. Treasurer.

—_— ————

Witk l\: L] _'l'lll'l h“'l'" DEVELO®

45 Ceodur Street, New *wﬁ
Fscond Dividend A ll:umr quarterty
dividend of ten cenis & share on the pre
ferred stock of the Compauy haa b‘cn de
clared, puyable un Febiruary 20th, 1915, te
stockholders uf record at the close of bus!
nese on February Sth, 1#16
MMvidend checka will be matlied to steck
holders who huve fled dhlhnd orders
Dated, New York, January 2fth, 181
MARK \Al.tl\hl\

LLI.. C \l CO\IF.\“

M

—— e
FPRESSED

i Inld
PRE I"l'kll!"[l DI\ .l. -)\D NO. 8.

A quarterly dividend of ONTE AND
THREE QUARTERN PER CENT (18 %)
will ha pald Fehruary 24th, 1815, te Pre

ed Kito:o khoiders of record al r‘onlu;ro'
February 3rd, 18156 .
Booka w!!l re-open [Fed
PTE Awwistant Treasurs!

Bu nl\r.-m OI‘POII'I NITIES.

(1taly) ™V ™
OMces, .t.:t!pl represeiiations of every ¥Wind




